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INDEPENDENT AUDITORS’ REPORT
To
The Members of BLUE BIRD ADVERTISING PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of BLUE BIRD ADVERTISING
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at March 31, 2026,
the Statement of Profit and Loss and Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whetherfesgther information is materially inconsistent with
N g4 ."~ ge obtained during our audit or otherwise




If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company'’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This respensibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’'s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to mﬂuence the
economic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We are also:

1. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern ba5|s of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attentio % :
financial statements or, if s




conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope-and timing of the audit and-significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements.

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the "“Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

i.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

ii. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

iii. ~ The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

iv.  In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

v. On the basis of the written representations received from the directors as on March 31,
2026, taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

vi. Since the Company'’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,
2017; and -

vii. ~ With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us.

a. The Company does not have any pending litigations which would impact its
financial position.

b. The Company did not hg
for which there wers-anf§

-term contracts including derivative contracts
Bceeable losses; and



c. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

d. (i) The management has represented that, to the best of its knowledge and belief,
as disclosed in the Note 29 to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including - foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly. or
indirectly lend or invest in other~pérsons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(i) The management has represented, that, to the best of its knowledge and belief,
as disclosed in the Note 29 to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(i) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (i) contain any material
misstatement.

e. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

f. Based on our examination, the company, has used an accounting software for
maintaining its books of account in which feature of recording audit trail (edit log)
facility as required under proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 (as amended), has not been enabled throughout the financial year.

viii.  With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, in our opinion and according to the information and explanations given to us, the
limit prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

for SSR AND CO.

M. No. 567990

Place: DELHI
Date: 15/05/2026
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ANNEXURE- 1 TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of BLUE BIRD ADVERTISING PRIVATE
LIMITED for the year ended 31" March 2026.

(Amounts in Rs.)

Based on the information and explanation given to us during our audit, we report that:

(@)(i) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(a)(ii) The Company does not have any intaiigible “assets. Hence, the clause 3(i)(a)(B) is not

applicable.

All Property, Plant and Equipment were physically verified by the management in accordance
with a planned programme of verifying in phased manner over a period of two years, which, in
our opinion is reasonable having regard to the size of the Company and the nature of its
assets.

The company does not have any immoveable property.

The Company has not revalued its Property, Plant and Equipment or intangible assets during
the year ended March 31, 2026.

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

The company has no inventory. Hence, this clause is not applicable.

Based on the records examined by us in the normal course of audit of financial statements,
the company has no working capital limits from banks and financial institutions in excess of
five crore rupees. Hence, this clause is not applicable on the company. )

During the year the company has not made any investments in, or provided any guarantee, or
security or granted any loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Hence, the requirements of clause 3(iii)(a) to (f) are
not applicable to the company.

The company has not granted any loans, made investments or provided guarantees or
security -during the year. Hence, the requirement of clause 3(iv) is not applicable to the
company.

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement to
report on clause 3(v) of the Order is not applicable to the Company.

The Company has not been specified by the Central Government for maintenance of cost
records under sub-section (1) of section 148 of the Companies Act. Accordingly, the
requirement to report on clause 3(vi) of the Order is not applicable to the Company.

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax,
duty of customs, duty of excise, and other statutory dues applicable to it. According to the
information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable.

There are no statutory dues that have not been deposited on account of any dispute. Hence,
the requirement to report on clause 3(vii)(b) is not applicable to the company.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax _agsessments under the Income Tax Act, 1961 as income during
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1.

12.

13.

14.

15.

16.

17.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

The Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on a
short-term basis have been used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person_on. account of or to meet the obligations of its
subsidiaries, associates or joint ventures.””

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on
clause (ix)(f) of the Order is not applicable to the Company.

The Company has not raised any monies by way of an initial public offer or further public offer
(including debt instruments) during the year. Hence, the requirement to report on clause (x)(a)
of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares/ fully or
partially or optionally convertible debentures during the year under audit and hence, the
reguirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

No fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

No whistle-blower complaints were received during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii) of the Order is not applicable to the
Company.

Transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards.

The Company is not required to have an internal audit system and hence, the requirement to
report on clause 3(xiv)(a) of the Order is not applicable to the Company.

There was no internal audit conducted for the Company during the year and hence, the
requirement to report on clause 3(xiv)(b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is
not applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934.

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order
is not applicable to the Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incugreg st
not incurred cash Iosse?/i' a-idmeiately preceding financial year.
.-*
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20.

There has been no resignation of the statutory auditors during the year and accordingly the
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 31 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit.report that Cormpany is ot capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The provisions of section 135 of Companies Act are not applicable to the company and hence
the requirement to report on Clause 3(xx)(a) of the Order is not applicable to the Company.
The provisions of section 135 of Companies Act are not applicable to the company and hence
the requirement to report on Clause 3(xx)(b) of the Order is not applicable to the Company.

for SSR & Co.
Chartered :

Place: Delhi
Date: 15/05/2026
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BLUE BIRD ADVERTISING PRIVATE LIMITED
CIN: U74899DL1983PTC016653
BALANCE SHEET AS AT 31/03/2026

In ¥ Thousands

Particulars Note No.| as at 31/03/2026| as at 31/03/2025
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 200.00 200.00
Reserves and surplus 4 17,435.57 14,469.41
st 17,635.57 14,669.41
Non-current liabilities
Lang-term borrawings 5 21,046.93 2,404.12
Deferred tax liabilities (Net) 6 10.23 -
21,057.16 2,404.12
Current liabilities
Short-term borrowings 7 19,810.03
Trade payables 8
Total outstanding dues of micro enterprises and - 45.37
small enterprises
Total outstanding dues of creditors other than 39,987.34 7,430.62
micro enterprises and small enterprises
Other current liabllities 9 937.32 1,148.05
Short-term provisions 10 - 19,042.91
: 60,734.69 27,666.95
TOTAL 99,427.42 44,740.48
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets
Praperty, Plant and Equipment 11 188.92 105.38
188.92 105.38
Deferred tax assets (net) 12 - 1,252.91
Other non-current assets 13 214.73 103.82
403.65 1,462.11
Current assets
Trade recejvables 14 36,311.24 40,051.44
Cash and cash equivalents 15 28,904.39 2,075.82
Short-term loans and advances 16 33,808.14 1,151.12
99,023.77 43,278.38
Accounting Policies and Notes on Accounts 1&2
TOTAL 99,427.42 44,740.48

In terms of our attached report of even date
For SSR AND CO.
AT G U

M. NO.T 567990

Place Delhi

Date : 15/05/2026
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BLUE BIRD ADVERTISING PRIVATE LIMITED
CIN: U74899DL1983PTC016653
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2026
In X Thousands excepl earnings per share

Particulars Note No. | For the Year Ended| For the Year Ended
31/03/2026 31/03/2025
Revenue from operations 17 90,790.52 82,143.44
Other income 18 1,180.73 16.93
Total Income _ 91,971.25 82,160.37
Expenses
Cost of materials consumed - -
Purchases of Stock-in-Trade 19 77,162.12 69,966.68
Changes In inventories of finished goods -
work-in-progress and Stock-in-Trade
Employee benefits expense 20 7,698.87 6,342.60
Firnance costs 21 1,610.74 -
Depreciation and amortization expense 22 75.60 29.77
Other expenses 23 1,194.61 695.53
Total expenses 87,741.95 77,034.58
Profit before exceptional and extraordinary items and 4,229.30 5,125.79
tax
Exceptional items . -
Profit before extraordinary items and tax 4,229.30 5,125.79
Extraordinary Items = -
Profit before tax 4,229.30 5,125.79
Tax expense: 24
Current tax - 2,517.06
Deferred tax 1,263.14 (1,252.91)
Profit/(loss) for the period from continuing operations 2,966.16 3,861.64
Profit/(loss) from discontinuing operations #
Tax expense of discontinuing operations -
Profit/(loss) from Discontinuing operations (after tax) -
Profit/(loss) for the period 2,966.16 3,861.64
Earnings per equity share: 25
Basic . 1,483.08 1,930.82
Diluted 1,183.08 1,930,822

In terms of our attached report of even date
For SSR AND CO.
CHARTERED e

Place : Delhi

Date : 15/05/2026
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(DIRECTOR)
(DIN: 02770947)




BLUE BIRD ADVERTISING PRIVATE LIMITED

CIN: U74899DL1983PTC016653

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2026

Part:cular B - |

~ Net Pr cwan_rmr-iax and Extra Ordinary Items
Adjustment For
_Depreciation
_Finance Cost
Interest Income o -
Total Adjustment to Profit/Loss (A)
Adjustment _For working Capital Change
Adjustment for Increase/Decrease in Other Non-current Assets
_Adjustment for Increase/Decrease in Trade Receivables
Adjustment for Increase/Decrease in Other Current Assets
Adjustment for Increase/Decrease in Trade Payable .
Adjustment for Increase/Decrease in other current Liabilities
__Adjustment for Provisions =
Total Adjustment for Working Capital (B) -
Total Adjustment to reconcile profit (A+B)
Net Cash flow from (Used in) operation

L

__Income Tax Paid/ Refund
Net Cash flow from oper ating Activities

Purchase of Fixed A_s_ss_ets _
Interest recelved

Net Cash flow from (Used in) in Investing Activities
Cash Flows from Financial Activities
Proceeds From ‘Borrowing (net)
Interest Paid

Net Cash flow from (_sed in) in FlnanCIal Activities

Cgsrl and cash equnvalents at beginning of period
Cash and cash equivalents at end of period

In terms of our attached report of even date

(DIRECTOR)

M. NO.: 567990

Place : Delhi
Date : 15/05/2026
UbIN * 6SE7996TT oG B 6gao

(DIN: 01891273)

31/03/2026 31/03/2025
4,229.30 ~ 5,125.57

_ 75.60| 29.98
1,610.74| ~0.00
-1,180.73 ~ -16.93
505.61 13.05
-110.92 -23.82|
~3,740.20 -1,620.25]

~ -32,657.03 975.62
32,511,35 -4,155.31
-210.73 -5,423.48
-16,500.00 330.00
T-13,227.12] -9,917.24
-12,721.51 -9,904.19
-8,492.21 -4,778.61
-2,542.91 -1,109.68
-11,035.12] ~-5,888.29
-159.14 _ -135.15
1,180.73] 16.93|
1,021.59 ~ -118.22
 38,452.84|  2,404.12
-1,610.74 ~0.00
 36,842.10| 2,404.12
26,828.57 -3,602.39
~ 2,075.82 5,678.21
28,904.39 2_«_075-82

In 2 Thousands

(DIRECTOR)
(DIN: 02770947) -




NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2026

Note 1: Corporate Information
Blue Bird Advertising Private Limited ('the Company') is incorporated in India on 29th September 1983, The
Company is engaged in the business of advertising and content marketing.

Note 2: Significant Accounting Polices

2.1. Basis of preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in
India (‘Indian GAAP') to comply with the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies. (Accounts) Rulgs,.2014 and the relevant provisions of the Companies
Act, 2013. The financial statements.have been prepared under the historical cost convention on an accrual basis,
except for certain financial instruments which are measured at fair value.

2.2. Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the financial statements and the results of operations during the
reporting period. Although these estimates are based upon management’s best knowledge of current events and
actions, actual results could differ from these estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised, and future periods affected. Significant
judgments and estimates about the carrying amount of assets and liabilities include useful lives of tangible and
intangible assets, impairment of tangible assets, intangible assets including goodwill, investments, employee
benefits and other provisions and recoverability of deferred tax assets.

2.3. Property Plant & Equipment and Capital Work-in-progress

Tangible assets are stated at cost, less accumulated depreciation and impairment loss, if any. Cost comprises the
purchase price and any attributable cost of bringing the asset to its working condition for its intended use.
Borrowing costs relating to acquisition of tangible assets which takes substantial period to get ready for its
intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

The residual values are not more than 5% of the original cost of the asset. The asset’s residual values and useful
lives are reviewed and adjusted if appropriate, at the end of each reporting period.

2.4. Intangible Assets
Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at cost less

accumulated amortization and impairment.

2.5. Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment
based on internal / external factors. An impairment loss is recognized wherever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the greater of the asset's net selling price and value in
use. In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and risks specific to the
asset. Net selling price is the amount obtainable from the sale of an asset in an arm’s length transaction between
knowledgeable, willing parties, less the costs of disposal.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful
life.

2.6. Depreciation & Amortization

Depreciation on tangible fixed assets is provided on the straight-line method over the useful lives prescribed in
Schedule II to the Companies Act, 2013, on a pro-rata basis from the date an asset is put to use and up to the
date of disposal. The residual value is retained at not more than 5% of the original cost. Useful lives and residual
values are reviewed at each reporting date and adjusted prospectively where appropriate. Intangible assets, if
any, are amortised on a straight-line basis over their estimated useful lives.

This method is consistent with the accounting policy followed by the holding company and has been applied
consistently across the periods presented.

2.7. Investments
Investments which are readily realizable and intended to be held or not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as

long-term investments.




On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

2.8. Inventories )
Traded goods Raw materials, sub-assemblies and components are carried at the lower of cost and net realisable
value. Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net
realisable value. Stores and spare parts are carried at the lower of cost and net realizable value. Finished goods
produced or purchased by the Group are carried at the lower of cost and net realisable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the salg,.. .-

The cost includes cost of purchase, cost of services, cost of conversion and other costs incurred in bringing them
into their present location and condition. Cost of purchase includes all taxes and duties like Excise/custom duties
but excludes all taxes and duties which are subsequently recoverable from the taxing authorities like GST/ Input
Credit.

2.9. Revenue recoghnition
Revenue is recognized to the extent it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

Revenue from the sale of goods is recognized when all the significant risks and rewards of ownership of the goods
have been passed to the buyer, usually on delivery of the goods. The company collects Goods and Service Tax
(GST) on behalf of the government and, therefore, these are not economic benefits flowing to the company.
Hence, they are excluded from revenue.

Revenue from rendering of services is recognized in the accounting period in which the services are rendered.
Revenues from service contract are recognized using project completion method in case of duration of the service
contracts is not more than ninety days. In other cases, the Revenues from services are recognized using the
percentage completion method in respect of service contracts which are in progress. The company collects GST on
behalf of the government and, therefore, it is not economic benefit flowing to the company. Hence, it is excluded
from revenue.

Interest incomes are recognized on a time basis. Interest on refund of any tax, duty or cess is recognized as
income of the financial year in which such interest is received.

Dividend income is recognised when the right to receive is established. Rent income is booked as per terms of
contracts.

2.10. Taxation

Tax expense comprises of current and deferred tax, Current income tax is measured at the amount expected to be
paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India. Deferred income taxes
reflect the impact of current year timing differences between taxable income and accounting income for the year
and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance
sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the
taxes on income levied by same governing taxation laws. Deferred tax assets are recoghized only to the extent
that there is reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or carry
forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

2.11. Earnings Per Share
Basic Earnings Per Share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

2.12, Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value and are determined based on best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to

reflect the current best estimates.

2.13. Contingent Liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a
present obligation that /;,...;. nized because it is not probable that an outflow of resources will be required to
settle the obligation. Copfif@echt .n:-\ also arises in extremely rare cases where there is a liability that cannot be

recognized because ff




discloses its existence in the financial statements.

2.14. Cash and cash equivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
short-term deposits with banks with an original maturity of three months or less.

2.15. Foreign Currency Translation

a. Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and the forelgn currency at the date of the transaction.

b. Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction.

c. Exchange Differences

Exchange differences arising on the settlement of monetary items, or on reporting such monetary items of
company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they arise.

2.16. Leases

Lease arrangements where risks and rewards incidental to ownership of an asset substantially vests with lessor
are classified as operating lease. Rental expenses on assets obtained under operating lease arrangements are
recagnized in the Statement of Profit and Loss on straight line basis over the lease period.

2.17. Borrowing cost

Borrowing cost include interest, commitment charges, amortization of ancillary costs, amortization of
discounts/premium related to borrowings, finance charges in respect of assets acquired on finance lease and
exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment
to interest costs.

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized as part of cost of such asset till such time the asset is ready for its intended use. All other borrowmg
costs are recognized as an expense in the period in which they are incurred.

2.18. Retirement Benefits

a. Gratuity obligations. Gratuity is a long-term employee benefit. The payment of Gratuity Act, 1972 is not
applicable to the company as the number of employees are less than the limit prescribed under the Act. Hence, no
provision has been made for payment of Gratuity.

b. Other Long-Term Benefits. As regards Leave Encashment, the company does have the policy of carried
forward of unused leaves, Hence, the company treats all leave encashments as a short- term benefit and there is
no provision of encashment/carried over of unused leaves.

Note No. 3 Share Capital
In ¥ Thousands

Particulars as at 31/03/2026] as at 31/03/2025
Authorised
2000 (2000) Equlty Shares of ¥ 100/- Par Value 200.00 200.00
200.00 200.00
Issued
2000 (2000) Equity Shares of ¥ 100/- Par Value " 200.00 200.00
200.00 200.00
Subscribed
2000 (2000) Equity Shares of ¥ 100/- Par Value 200.00 200.00
200.00 200.00
Paid-up
2000 (2000) Equity Shares of T 100/- Par Value Fully Paid-up 200.00 200.00
200.00 200.00

The company has only one class of equity shares having par value of ¥ 100/- per share. Each holder of equity
shares is entitled to one vote per share. In the event of liquidation of the company, the holders of equity shares




Share Held by Holding Co.

Particulars

as at 31/03/2026

as at 31/03/2025

Maxposure Ltd 1999 1999
1999 1999
Holding More Than 5%
Particulars : * as at 31/03/2026 as at 31/03/2025
Number of % Held Number of % Held
Share Share
Maxposure Ltd, 1999 99.95 1999 99.95

the end of the reporting period

Reconciliation of the nhumber of Equity shares outstanding at the beginning and at

In ¥ Thousands

Particulars

as at 31/03/2026

as at 31/03/2025

Number of Amount Number of Amount
Share Share
Number of shares at the beginning 2000 200.00 2000 200.00
Add : Issue o 0.00 1} 0.00
Less : Bought Back 0 0.00 0 0.00
Others 0 0.00 0 0.00
Number of shares at the end 2000 200.00 2000 200.00
Shareholding of Promoters
Shares held by promoters as at 31/03/2026
Equity Shares of ¥ 100
Shares held by promoter at the end of year % change
during the
; year
SN Promoters Name No. of Shares % of total
shares
1 Maxposure Ltd 1999 99.95 99.95
2 Prakash Johari 1 0.05 0.05
Shares held by promoters as at 31/03/2025
Equity Shares of T 100
Shares held by promoter at the end of year % change
during the
year
SN Promoters Name No. of Shares % of total
shares
1 Maxposure Ltd 1999 99,95 99,95
2 Prakash Johari 1 0.05 0.05

Note No. 4 Reserve and Surplus

In% Thol.tsands

as at 31/03/2025

Particulars as at 31/03/2026
Profit and Loss Opening 14,469.41 10,607.77
Amount Transferred from Statement of P&L 2,966.16 3,861.64
17,435.57 14,469.41
_17,435.57 14,469.41

Note No. 5 Long Term Borrowings

In ¥ Thousands

Particulars 3 as at 31/03/2026| as at 31/03/2025
Loan and Advances from Related Parties =
Unsecured
Other
Maxposure Ltd. 21,046.93 2,404.12
21,046.93 2,404.12




Note No. 6 & 12 Deferred Taxes
In ¥ Thousands

Particulars as at 31/03/2026] as at 31/0372025
Deferred Tax Assets
Expenditure Disallowances 0.00 1,257.23
0.00 1,257.23
Deferred Tax Liabilities
Depreciation = 10.23 4.32
) 10.23 4.32
Note No. 7 Short Term Borrowings et
In T Thousands
Particulars as at 31/03/2026|/ as at31/03/2025
Loans repayable on demand
Banks
Secured
Deutsche Bank 19,810.03 0.00
19,810.03 0.00

1. Nature of Facility and Limit:

The Company has availed working capital facilities from Deutsche Bank AG with a total exposure limit of INR
4,00,00,000/- (Rupees Four Craore Only). This comprises an uncommitted Cash Credit (CC) facility, which includes
sub-limits for Letters of Credit (INR 3.50 Crores) and Bank Guarantees (INR 3.50 Crores).

2. Repayment and Interest Terms:

Tenor: The facility is sanctioned for a tenor of 12 months from the date of issuance (29th May 2025) and is
recallable on demand.

Interest Rate: The Cash Credit facility carries an interest rate of MIBOR plus 3.50% per annum, applied-on the
daily outstanding balance and charged monthly.

3. Security Details:

The borrowings are secured by the following:

Primary Security: A first and exclusive hypothecation charge over the Company’s stock and book debts.
Collateral Security: * Lien on Fixed Deposits held by Maxposure Ltd.

Coverage under the Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE) for an amount of INR
2,00,00,000/-

4, Guarantees:

The facility is further backed by:

Personal Guarantees: Provided by the Directors, Mr. Prakash Johari and Ms. Sweta Johari.

Corporate Guarantee: Provided by Maxposure Ltd.

Note No. 8 Trade Payables

as at 31/03/2026 In ¥ Thousands

Particulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 years 2-3 years More than 3 Not due
vear years
(i) MSME 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Others 39,987.34 0.00 0.00 0.00 0.00 39,987.34
(iii) Disputed 0.00 0.00 0.00 0.00 0.00 0.00
dues - MSME
(iv) Disputed 0.00 0.00 0.00 0.00 0.00 0.00
dues - Others
as at 31/03/2025 In ¥ Thousands
Particulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 years 2-3 years More than 3 Not due
year years
(i) MSME 45.37 0.00 0.00 0.00 0.00 45.37
(i) Others 7.430.62 0.00 0.00 0.00 0.00 7,430.62
(iii) Disputed 0.00 0.00 0.00 0.00 0.00 0.00
dues - MSME
(iv) Disputed 0, & o 000 0.00 0.00 0.00 0.00
dues - Others O




Disclosure relating to suppliers registered under MSMED Act based on the information available with

the entity Company:

Particulars

31/03/2026

31/03/2025

(a) Amount remaining unpaid to any supplier at the end of each
accolnting year:

Principal

0.00

45.37

Interest

0.00

0.00

Total

0.00

'45.37

(b) The amount of interest paid by the buyer in terms of section 16
of the MSMED Act, along with the amount of the payment made to

the supplier beyond the appointed day during each accotifiting year.

0.00

0.00

(c) The amount of interest due and payable for the period of delay
In making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under the MSMED Act.

0.00

0.00

(d) The amount of interest accrued and remaining unpaid at the
end of each accounting year.

0.00

0.00

(e) The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the
MSMED Act.

0.00

0.00

Note No. 9 Other Current Liabilities

In T Thousands

Particulars

Other payables
Employee Related
Accrued Salary Payable
Employee Salary Payable
Other Accrued Expenses
Telephone Expense Payable
Other Current Liabilities
The Indian Newspaper Society
Staff Imprest
TDS/TCS Payable
TDS Payable
Audit Fee Payable
Audit fee payable
Advance from Customers
Advance from customer
GST Payable
GST payable

as at 31/03/2026] as at 31/03/2025
419.15 632.84

0.39 0.35

9.44 0.00

18.44 16.29

399.14 51.69

90.00 90.00

0.77 0.00

0.00 356.89

937.32 1,148.05

Note No. 10 Short Term Provisions

In ¥ Thousands

Particulars

as at 31/03/2026

as at 31/03/2025

Tax Provision
Current Tax
Provision for Income Tax
Others
Expenses payable

0.00 2,542.91
0.00 16,500.00
0.00 19,042.91
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Note No. 13 Other non-current assets

In ¥ Thousands

Particulars

as at 31/03/2026

as at 31/03/2025

Security Deposits
Unsecured, considered good
INS Indian Newspaper Society
GeM Portal .
Delhi Metro
Maharashtra Electricity
ICSI Security Deposit
Security Deposit CDSL
Security Deposits -LKO Office

70.00 70.00
31.50 10.00
61.15 18.82
5.00 5.00
30.00 0.00
10.00 0.00
7.08 0.00
214.73 103.82

Note No. 14 Trade receivables

In ¥ Thousands

Particulars

as at 31/03/2026

as at 31/03/2025

Trade Receivable
Unsecured considered good
Within Six Months

Trade Receivables 36,244.76 38,212.93
Exceeding Six Months
Trade Receivables 66.48 1,838.51
36,311.24 40,051.44
Ageing Schedule as at 31/03/2026
Particulars Outstanding for following periods from due date of payment Total
Less than 6| 6 months -| 1-2 years | 2-3 years | More than Not due
months 1 year 3 years

(i) Undisputed 22969.12 46.54 19.94 0.00 0.00 0.00{ 23035.60
Trade receivables
- considered
good
(ii) Undisputed 13275.64 0.00 0.00 0.00 0.00 0.00] 13275.64
Trade .
Receivables -
considered
doubtful
(iii) Disputed 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Trade
Receivables
considered good B
(iv) Disputed 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Trade
Receivables
considered
doubtful




Ageing Schedule as at 31/03/2025

Particulars

Outstanding for following periods from due date of payment

Total

Less than 6
months

6 months -
1 year

1-2 years

2-3 years

More than
3 years

Not due

(i) Undisputed
Trade receivables
- considered
good

38212.93 0.00

1838.51

0.00 0.00

0.00, 40051.44

(i) Undisputed 0.00 0.00
Trade
Receivables -
considered

doubtful

0.00

R

0.00 0.00

0.00 0.00

(iii) Disputed
Trade
Receivables
considered good

0.00 0.00

0.00

0.00 0.00

0.00 0.00

(iv) Disputed 0.00 0.00
Trade
Receivables
considered

doubtful

0.00

0.00 0.00

0.00 0.00

Note No. 15 Cash and cash equivalents

In T Thousands

Particulars as at 31/03/2026| as at31/03/2025
Cash in Hand 12.83 83.07
Balances With Banks
Balance With Scheduled Banks
Current Account
State Bank of India 0.79 67.51
Deutsche Bank 34.82 1,875.24
HSBC Bank 7,796.52 0.00
Deposit Account
State Bank of India FD 53.49 50.00
Deutsche Bank FD 21,005.94 0.00
28,904.39 2,075.82

Note No. 16 Short-term loans and advances

In ¥ Thousands

Particulars

Loans and advances to others
Unsecured, considered good
GST Input credit
TDS/TCS Receivable
Accrued Interest
Prepaid expenses
Advance to Supplj

as at 31/03/2026| as at31/03/2025
6,038.61 103.34

1,336.29 892.49

53.95 0.66

26,314.03 107.51

65.26 47.11

33,808.14 1,151.12




Note No. 17 Revenue from operations

In ¥ Thousands

Particulars For the Year Ended| For the Year Ended
31/03/2026 31/03/2025
Sale of Services

Advertisement Revenue 66,590.76 56,173.82
Content Marketing Services 24,014.39 25,934.81

Other Operating Revenues
Incentive Income ) 185.38 34.81
90,790.52 82,143.44

Note No. 18 Other income

AR

In ¥ Thousands

Particulars For the Year Ended| For the Year Ended
31/03/2026 31/03/2025

Interest
Interest on FD with Deutsche Bank 1,176.93 0.01
Interest on FD with SBI 3.48 0.66
Interest on Income Tax Refund 0.32 0.00
Interest on FD with HDFC Bank 0.00 16.25
1,180.73 16.93

Note No. 19 Purchases of Stock-in-Trade

In ¥ Thousands

Particulars For the Year Ended| For the Year Ended
31/03/2026 31/03/2025

Stock in Trade
Purchase of Advertising Space 60,870.87 24,549,15
Content Marketing services B 16,291.24 45,417.53
‘ 77,162.12 69,966.68

Note No. 20 Employee benefits expense

In ¥ Thousands

Particulars For the Year Ended| For the Year Ended
31/03/2026 31/03/2025

Salary, Wages & Bonus 4,204.05 3,443.50
Staff Welfare Expenses 43,27 0.64
Leave Encashment Expenses 29.61 0.00
Allowance to Employee 3,421.94 2,898.46
7,698.87 6,342.60

Note No. 21 Finance costs

In ¥ Thousands

Particulars For the Year Ended| For the Year Ended
31/03/2026 31/03/2025

Interest Expenses

Interest Expenses

Interest on Cash Credit 1,018.01 0.00

Bank Charges
Loan processing charges 592.73 0.00
1,610.74 0.00

Note No. 22 Depreciation and amortisation expense

In ¥ Thousands

Particulars

For the Year Ended
31/03/2026

For the Year Ended
31/03/2025

Depreciation & Amortisation
Depreciation Tangible Assg

75.60

29.77




Note No. 23 Other expenses

In ¥ Thousands

Particulars For the Year Ended| For the Year Ended
31/03/2026 31/03/2025
Telephone Postage 5.19 3.84
Printing Stationery 81.38 ©27.35
Rent o 37.52 0.00
Auditors Remuneration 100.00 100.00
Travelling Conveyance - 171.28 141.11
Legal and Professional Charges 54.20 100.30
Books Periodicals I 0.00 1.56
Subscriptions, Membership Fees — 12.00 15.59
Festival Expenses 3.09 0.00
Miscellaneous Expenses 15.95 0.05
Exchange Rate Fluctuation 49.63 0.00
Interest & Late fee on TDS/GST 0.63 0.00
Fee, Rates and Taxes 51.14 45.65
Consultancy Charges 205.92 2.80
Bank Charges - 8.68 2.21
Software Expenses 209.51 171.98
Bad Debts/ Sundry Balances Written Off 62.04 17.90
Interest on Income Tax 122.14 0.00
Office Expenses 4.31 0.00
Business Promotion Exp. L 0.00 65.20
1,194.61 695.53
Note No. 24 Tax expense
In ¥ Thousands
Particulars For the Year Ended| For the Year Ended
31/03/2026 31/03/2025
Current tax
Provision for Current year Income Tax 0.00 2,542.91
Provision for Previous year Income Tax 0.00 (25.85)
Deferred tax
Deferred Tax 1,263.14 (1,252.91)
1,263.14 1,264.15
Note No. 25 Earnings per equity share
In¥
Particulars For the Year Ended| For the Year Ended
31/03/2026 31/03/2025
Earnings Per Equity Share
Basic
Basic EPS Before Extra-Ordinary Item 1,483.08 1,930.82
Diluted :
Diluted EPS Before Extra-Ordinary Item 1,483.08 1,930.82
Number of Shares used in ing EPS
Basic %R & ¢ 2000 2000
Diluted %__\\O 2000 2000

*
th




Note No. 26 Related Party Disclosures

a. List of Related Parties and Key Managerial Personnel and relationships

S. No. |Name of the party

Nature of Relationship

1 Mr. Prakash Johari

Director

Mrs. Sweta Johari

Director

Maxposure Ltd.

Holding company

Three Hands Infrastructure (India) Private Limited

Common Directors

b wiN

Mr, Dalip Sachdeva s e

Director (ceased w.e.f. 27/12/2024)

b. During the year, Company entered into following transactions with related parties:

In ¥ Thousands

Particulars For the Year Ended| For the Year Ended
31/03/2026 31/03/2025

Sale of services

Maxposure Ltd. 1,879.17 - 5.60

Three Hands Infrastructure (India) Private Limited 309.65 258.37

Purchase of services

Maxposure Ltd. 34.92 -

Loan taken

Maxposure Ltd. 50,725.00 23,910.00

Re m f loans

Maxposure Ltd. 32,082.19 21,505.88

c. Balances with related parties as on reporting date:

In ¥ Thousands

Particulars

as at 31/03/2026 as at 31/03/2025

Long Term Borrowing
Maxposure Ltd.

Sundry Debtors

Three Hands Infrastructure (India) Private Limited

21,046.93 2,404.12

~345.08 77.62

Note No. 27 Foreign Currency Transactions

In ¥ Thousands

Particular

For the Year Ended| For the Year Ended
31/03/2026 31/03/2025

a. Value of imports calculated on CIF basis:

i) Raw Material

ii) Components and Spare parts

iii) Capital Goods

b. Expenditure in foreign currency:

i) Professional and consultants’ fees

ii) Royalty, Know-how

iii) Other expenses (event facilitation services)

5,488.78 =

c. Earnings in Foreign Currency:

i) Foreign exchange earnings

Note No. 28 Payment to Auditors

In ¥ Thousands

Particular

For the Year Ended| For the Year Ended
'31/03/2026 31/03/2025

Tax and Statutory Audit ===

100.00 -~ 100.00

Income tax Matter 7 e,“,\"COK

 As advisor, or in any_othgi/t
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